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B IN BRIEF

Asia

® Crews in Taiwan |
rushed to rescue
dozens of people
trapped under
rubble after a
6.4-magnitude
earthquake.

® Maldives President

Abdulla Yameen
L iiled two Supreme
Court justices and

blocked lawmakers' access
to parliament, calling the
actions a response to an
attempted coup.

® Forty-seven Russian
athletes made last-

ditch appeals to the
International Olympic
Committee to compete

in the Winter Games in
Pyeongchang. The IOC
had barred Russia over
allegations of widespread
doping during the 2014
Games, but said decisions
on individual athletes’
eligibility would be made
on a case-by-case basis.

|

® China’s Zhejiang
Geely maneuvered
to buy 3 percent of
Daimler, the parent
of Mercedes.

Geely, which also owns Volvo, has
been on a shopping spree, buying the
London Taxi Co., Lotus, and Terrafugia,
aUS. startup focused on flying cars.

@ As of Feb. 6, the Berlin Wall had been down for exactly 10,316 days, one day
longer than it stood. A day before, officials confirmed the authenticity of a 260-foot
stretch of the wall that had survived undiscovered in woods north of the city.

® Alibaba took a $743 million stake in Wanda Film, the
cinema chain owned by Dalian Wanda, which controls
about 14 percent of China's movie-going market. Alibaba's
own film division has underperformed in the past year.

Change in share price since Feb, 3, 2017
# Alibaba Group # Alibaba Pictures

I 2/3/17

@® It's now illegal in
Poland to accuse
the country of
assisting in the
Holocaust.

As of Feb. 6, such statements qualify
as libel and carry a jail sentence of as
much as three years. > 41

® The sole surviving
suspect in the November
2015 Paris terror attacks,
Salah Abdeslam, refused
to cooperate with the
court on the first day of
his trial in Belgium for
allegedly engaging in a gun
battle with police. He also
faces charges in France.
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Americas

| ® More than four months

after parliamentary
| elections, German

Chancellor Angela

Merkel finagled a
deal with the center-left
Social Democratic Party
to form a government.
One last hurdle: The SPD's
460,000 members have
to approve the deal. The
result is expected to be
announced in early March.

® “In my wildest
imagination, | don't
know why these
products exist. Who
do they benefit?”

Volatility Index co-creator Devesh Shah criticized financial products tied to the
index he helped assemble 15 years ago. Derivative bels based on the Vix may
have fugled huge swings in stock markets around the world on Feb. 5. > 25

® The long-
awaited Waymo v. ‘
Uber Technologies
trial got started |
on Feb. 5 with |
opening arguments
from both parties.

@® The European Union's
highest court ruled that
Christian Louboutin's
signature red soles

were part of the shoes'
shape and therefore not
protected by EU trademark
law. The ruling came in

a suit filed by Louboutin
against Dutch rival Van
Haren. The company
won a similar suit
against Yves
Saint Laurent
in the US.

in 2012.

® Costa Rica’s
presidential election
appeared headed for a
runoff between Carlos
Alvarado Quesada, the
former labor minister, and
Fabricio Alvarado, a TV
journalist turned Christian
singer. The next vote is
scheduled for April 1.

new space race.

® SpaceX successfully launched the Falcon Heavy, the most powerful rocket in
use, sending a Tesla Roadster into orbit. CEO Elon Musk, who hopes the rocket
will one day carry people to Mars, took advantage of the occasion to call for a

® Reinsurance
giant Swiss Re
confirmed that it's
in talks to sell a
minority stake to
Japan’s SoftBank,
which is led by
mega-investor
Masayoshi Son.

@ For the first time since
Snap went public a little
less than a year ago,

its earnings exceeded
investors' expectations.
Fourth-guarter sales
grew 72 percent, to

$28

Africa

® South Africa delayed
President Jacob Zuma'’s
State of the Nation
address as its ruling
African National Congress
attempted to negotiate
an early exit for the
embattled leader, whose
term ends in 2019. In
December the ANC
elected Cyril Ramaphosa
to lead the party.

® Nigerian President
Muhammadu Buhari
prohibited foreign
work visas for jobs
that can be filled
by residents.
The country's
unemployment
rate has almost
doubled in two
years and is fast
approaching

20 percent.




